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these mistakes originated, intended to send forth false
statements ; but nevertheless, such as they were, they did
send them forth to the world sanctioned by their autho-
rity, and they were calculated to mislead those whose speech.
province it was to act as judges. Surely it is very hard,
that individuals who had not erred, should be punished
for the mistakes of others. The loan, I have already said,
was to consist of 52 lakhs of rupees, and was to be repaid
within a given time with 60 lakhs. Therefore the first pay-
ment which the house received was in liquidation of the
sum which they had actually advanced, and so on with each
successive payment, until the whole sum of 52 lakhs was
repaid: then, and not till then, could they arrive at the eight
lakhs which were intended as a bonus. This bonus has
been spoken of as if it was something abominable and
atrocious in its very nature; as if the name alone stamped
on it a character of reprobation; as if nothing of the kind
was ever before heard of, It is held forth as a sort of
bugaboo. It is pointed at as c the head and front of ofiend-
ing/ on the part of Palmer and Company. But I beg of
hon. Proprietors to remember how few loans of any kind
are made without a bonus. If the Court will look at their
loan of 1818, which was made in the very same month with
the contract of Palmer and Company for paying the Ni-
zam's troops at Aurungabad, they will find that it was raised
at Hyderabad on terms which gave, on 60 lakhs of rupees,
a bonus of 7 lakhs and 80,000 rupees, which was within
20,000 of the bonus on the loan contracted for the Nizam
in 1810, In 1819 another loan was raised by the Com-
pany, which gave a bonus at the rate of 5 lakhs and
20,000 rupees on the gross sum of 60 lakhs. It is there-
fore quite evident, that the fact of bonus or no bonus had
nothing whatever to do with the integrity of the loan.
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